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grow our positive impact with the creation of innovative food
solutions that promote health and well-being, and steadily
move businesses, customers, people and the planet forward.
We are very ambitious and we are giving ourselves the means
to have an even larger global impact in the coming years, with
the clear goal of reaching a five billion euro turnover by 2030.”
Cédric Van Belle will be the new Chairman of the Board.
He was first appointed to the Board of Puratos Group in 2016,
as part of the third generation of shareholders. He has been
managing the family-owned worldwide network of chocolate
museums (Choco-Story) since 2003. He is an active member
of several committees within the Group and is Chairman of
the Next Generation Cacao Foundation, a Puratos foundation
whose mission is to contribute to the social, economic
and environmental development of cocoa farmers and
communities.

The current Chairman of the Board Eddy Van Belle commented:
“After a very thorough selection process within the third
generation of shareholders, the members of the Board of
Directors and the shareholders unanimously elected Cédric as
our future Chairman of the Board. Cédric has always shown
his genuine dedication to cementing the family shareholding
with a long-term vision whilst also having a positive impact on
people, the planet and society.”

Cédric Van Belle adds: “One of the strengths of family-owned
companies like Puratos is to think in terms of generations
rather than quarterly results. This is why we have actively
committed to an operating model that goes beyond the

NEWS

creation of economic value. One that is sustainable, respectful
and balanced. To this end, we are implementing plans to
achieve CO2 neutrality, minimize our water usage and reduce
waste. Our raw materials are sourced responsibly and we aim
to ensure a safe and stable revenue for farmers. We work in
harmony with the communities of which we are part and
invest in providing life-changing, educational opportunities in
our bakery schools. And we are committed to creating a caring
working environment for our employees, which welcomes
diversity and promotes personal development. | am excited
about Puratos’s future and about how we will continue to grow
our family company.”

About Puratos

Puratos is an international group, which offers a full range of
innovative ingredients and services for the bakery, patisserie
and chocolate industry. We serve artisans, industrials, retailers
and food service companies in over 100 countries around the
world. Our headquarters are located in Belgium, where the
company was founded in 1919. At Puratos, we believe that food
has extraordinary power in our lives. We do not take this great
responsibility lightly, That is why we aim to help customers to
be successful with their business, by turning technologies and
experiences from food cultures around the world into new
opportunities. Together, we are moving the planet forward
by creating innovative food solutions for the health and well-
being of people everywhere.
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Puratos appoints a new

CEO and Chairman of the Board Puratos

Belgium, December 20th 2021.

NEWS

Puratos, the global leader in bakery, patisserie and chocolate
ingredients is delighted to announce the appointment of Pierre
Tossut as CEO and Cédric van Belle as Chairman of the Board,
both effective January 1st, 2022. They look forward to further
enhancing Puratos’s global impact and to achieving a five billion
euro turnover by 2030. The new leadership appointments
underscore the company’s legacy, long-term stability and
historical continuity as a family company.

Pierre Tossut

The upcoming CEO Pierre Tossut has successfully led high-
performing teams throughout his 26-year career at Puratos. He
was directly responsible for Puratos’s R&D, marketing, product
management and sales and structured the group’s health and
well-being approach, a cornerstone of the company since the
very beginning. Prior to this, he led the expansion of the group’s
worldwide R&D footprint, heading an international team of
475 people driving research across the globe.

Pierre Tossut will succeed Daniel Malcorps, who has
successfully led the company for 20 years. Commenting on the
announcement, Malcorps said: “Pierre’s experience in driving
innovation makes him the ideal CEO to navigate the company
into the next century. He is a proven business leader, with
R&D and innovation in his DNA. He has a great capacity to
understand our customers’ needs and an incredible sense for
building lasting partnerships all over the world.”

Pierre Tossut, the future CEO, said: “The people we work with
and Puratos’s singular focus on our clients have always been
key to our success and we will ensure that these remain at the
center of our daily attention. At Puratos we believe that food has
extraordinary power — the power to feed, nourish, celebrate,
comfort and unite people of all backgrounds. Food innovation

is energy for good, and this is why we constantly strive to Cédric Van Belle
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A great example of this i »*Which is a management
system and process to address food safety[8]. After decades
of mass recalls and public outcry, HACCP finally became
widely adopted by food manufacturers internationally, and
was adopted as mandatory by many governments around the
world[9]. This initiative ultimately impacted consumers health
and hygiene for the better, for decades to come. In the US,
in 1985, with a population of 237 million people, there were
over 31,000 foodborne iliness cases reported. In 2017, with a
population of 325 million, there were less than 15,000 cases.
Food manufacturers took drastic steps to save people’s lives,
and it worked.

Now many people are wondering, will the members of the food
industry be just as considerate for animals? For consumers’
health? Or for the planet? Or will it be left to consumers to
continue this initiative towards a more sustainable lifestyle?
By taking accountability for the food we produce, the food
industry has an opportunity to drive lasting impact. As bakers,
patissiers, and chocolatiers, we can wait until everyone is
demanding plant based, or can we take proactive steps to
provide delicious, healthy and sustainable products for our
customers.

Our solutions at Puratos

While replacing butter, eggs, and milk might not seem easy in
baking, to help you begin we’ve gathered our top plant based
bakery, patisserie, and chocolate solutions:

® Sunset Glaze: a ready to use egg-

wash alternative that delivers

outstandln'g shine and , g "“\\
_ color that is safe '
- and

hygienic thanks to the UHT technology

® Intens Egg Replacement: a modular clean label
enzyme-based solution that replaces eggs in bread

or viennoiserie without impact on dough rheology,
appearance, texture or taste. This module can be added to
any recipe, on top of an existing bread improver.

@ Satin Plant Based Cake Mixes: a range of versatile plant
based cake mixes that only require water and oil

@® Ambiante: a ready to whip non-dairy topping with
outstanding performance, ease of use, and exceptional overrun
® Splendid: a non-dairy topping excellent for cake decoration
with ultimate stability; can be whipped at any temperature
between 10°C and 30°C.

@ Mimetic: a plant based specialty fat that is convenient, cost
efficient, and provides a real butter sensation

@ Puravita Pulses: a bread mix that features pulses and grains
that can help people fulfill their protein, fibre, vitamin and
mineral needs

And to see these products in use: here are some inspirational
plant based recipes that our bakers have created:

@ Puravita Pulses Focaccia

@ Chocolate Langueur

@ Apricot Rosemary Cake

Let’s create a positive impact now, for ourselves, and for the
next generations.

[1] https://www.industryweek.com/technology-and-iiot/article/21129334/
what-will-manufacturings-new-normal-be-after-covid19
[2] https://www.zdnet.com/article/the-future-of-the-technology-industry-
after-covid-19/
[3] https://www.china-briefing.com/news/how-covid-19-will-transform-
china-fresh-food-industry-investment-opportunities/
[4] https://www.ipsos.com/sites/default/files/ct/news/
documents/2020-04/earth-day-2020-ipsos.pdf
[5] https://www.reuters.com/article/us-health-coronavirus-asia-food/
asia-pivots-toward-plants-for-protein-as-coronavirus-stirs-meat-safety-
fears-idUSKCN224047
[6] https://www.pcrm.org/good-nutrition/plant-based-diets
HACCP, a best practice
[8] https://www.fda.gov/food/guidance-regulation-food-and-
dietary-supplements/hazard-analysis-critical-control-point-haccp
[9] http://foodsafety.psu.edu/angel_stuff2/fssbook/docs/HACCP_
history.pdf
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why Plant Based wil
Transform the
Food Industry

Massive Transformation

Why is the plant based market expected to grow so quickly?
What started out as a grass roots effort against animal cruelty,
the plant based diet then transitioned to a trend adopted from
celebrities ranging from Paul McCartney to Miley Cyrus. Now
that it has the halo effect, it’s no surprise there are over 94
million pictures tagged “#vegan” and over 28 million tagged
#plantbased on Instagram.

It’s what many experts believe will occur in all industries in
the coming months due to the worldwide pandemic[1] [2] [3].
With millions of people around the world still confined, and
many others adjusting back to “normal life”, many people are
wondering how can the future look anything like what we once
knew. This transformation might be scary for some. However,
the reality is that the food industry is always evolving. Which
begs the question, where iis it headed next?

One belief is that plant based will play an important role in the
consumers new normal. During the first Covid-19 lockdown,
IPSOS interviewed” 28,000 people worldwide: 79% of those
consumers stated they will seek out products that are healthier
and better for the environment[4]. And in some countries, such
as Brazil and Mexico, up to 91% of respondents agreed with
that statement. And with intent often comes growth; in China
the plant based meat alternative market is expected to grow to
$12 billion by 2023, up from $10 billion in 2018[5].

N
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Why is the plant based market expected to grow so quickly?
What started out as a grass roots effort against animal cruelty,
the plant based diet then transitioned to a trend adopted from
celebrities ranging from Paul McCartney to Miley Cyrus. Now
that it has the halo effect, it’s no surprise there are over 94
million pictures tagged “#vegan” and over 28 million tagged
#plantbased on Instagram.

But it seems the driving factors are changing; and at a fast
pace. From recent surveys such as the IPSOS survey mentioned
above, consumers are now making choices that are not only
good for them, but also that are sustainable for the planet. This
makes plant based alternatives the solution to their wishes.
Plant-based launches in bakery & patisserie are on a consistent
increase. We are looking at the number of product launches
in bakery & patisserie in the past 10 years: Bakery grows with
33% year on year, patisserie products with an amazing 21%.
And especially the increase in 2019 is remarkable, perhaps the
economist was right to call 2019 the year of the vegan?

Plant based: healthy and sustainable?

So are plant based solutions healthier? Eating purely a plant
based diet doesn’t equate to perfect health; however if it’s
paired with balanced and nutrient rich meals, it can certainly lead
to good health. This is seen in hundreds of studies conducted
around the world, which show that, when compared with the
average Western diets, an increased consumption of plant
based foods such as wholegrains, pulses, fruits and vegetables,
has been associated with-alowerrisk of heart disease, type 2
diabetes, obesity and other health conditions[6].
And in terms of sustainability, consumers believe that
by switching to a more plant based diet, they can
ot only better the livelihood of themselves and

better place. Animal products use mcneasmgly more

orecasts have shown that shifting away from
al based pFoduéts can significantly -reduce

s that end d up in our oceans[1].—

1t will this drive forward and be Iastlng?roftentlmes
10 14astrng |mpact in the~|ndustw occurs

animals, but it is also possible to make the world a -

urces than plantbased products. Many studies -

on emissions, water usage, and waste by

s around the world clearly cafe‘about =
th ‘and sustalnab‘[lty, and for good reason. '7'



environmental impact on 16 different environmental impact
factors. Both food product and its packaging are taken into
account, including the impact of packaging extending shelf
life of the packed product. This information is essential when
speaking about the environmental impact of packaging
materials, as food production and potential food waste often
have a higher environmental impact than the packaging
materials itselves. The end-of-life of packaging materials is
inherently part of such an LCA. Is the material single-use only?
Can it be reused? Can it be downcycled into a new resource for
non-direct food contact applications?”

COVID-19 won't stop the transition to more
sustainable packaging

“Within the field of sustainable packaging, thereis currently a lot
of innovation ongoing. Driven by many factors and stakeholders
in the field, the transition towards more sustainable packaging
has irreversibly started and will not be stopped by COVID-19 or
any other macroeconomic event.

Part of this drive is pushed by the public opinion on packaging
which has not changed over the last few years, by the impact
of the media, and also by new laws and regulations coming into
force in the upcoming years. Single-use plastics taxations are in
preparation and on the rise. The impact of the Green Deal in
Europe, and other climate commitments in China and the US
will play a driving role. And companies that succeed in making
these transition towards sustainable packaging are positively
rewarded.”

Teaming up to make a difference

A very important development in packaging sustainability is
the focus on its end-of-life of packaging: what happens to it
after it’s been used to pack food? “At Puratos, we have set the
goal to become 100% recyclable or reusable by 2025. A very
ambitious target, that will be hard to reach all by ourselves.
That’s why we are teaming up with our suppliers, sector

organisations, universities and knowledge centres to support
us in achieving our goals. One example thereof is the TRUCE
project: ‘True Recycling Upscaling of Flexible Packaging in the
Plastics Circular Economy’. In this project, Puratos joins forces
with key innovative players in the packaging value chain to
develop new packaging solutions for highly functional, flexible
packaging. The innovations pursued within this project, are yet
another important step towards a truly circular economy.”
Learn more about the TRUCE project.

The future of food packaging

What does Tim expect from the future of sustainable food
packaging? Are the developments threatened by COVID-19?
“Overall, 1 am very positive about the current trends.
Sustainability is here to stay, the Covid crisis hopefully not. At
this moment, the need for safety and hygiene is as prominent
as the need for sustainability. However, this has always been
an inherent requirement of food packaging solutions for the
industry. The challenge is to further combine those aspects
with real packaging sustainability.

Recyclability, reusability and linked to that, a lower
environmental footprint of the packed products, including
avoiding food waste, will become more important over the
years. As important as the previous aspects: better waste
management and end-of-life treatment of packaging.

Today, the focus is far too much on particular material choices;
just look at the criticism on the use of plastic materials.

In my opinion, we should no longer blame the materials
themselves. Plastics remain a fantastic invention and a very
advantageous material to protecting food products. We
should extend the focus to how humanity is treating packaging
materials post-use.

Proper collection, sorting and recycling, and turning this into an
economical beneficial model, is the new way forward, for any
kind of packaging material. Only through the correct handling
of all steps in the packaging value chain, can we avoid having
packaging materials incinerated for energy recovery or even
worse, push them to landfill somewhere in the world.”




How the
COVID19-Pandemic
has Impacted
developments in sustainable

Food Packaging

Sustainable food packaging has been a hot topic for years.

Developments towards making more environmentally-
friendly packaging choices and minimising the environmental
footprint of packed food products are top of mind, and laws
and regulations are continually drawn up to accelerate these
developments. At the same time, consumer’s feel a strong need
for freshness and food safety. And in 2020, a whole new factor
came into play: the coronavirus pandemic. What'’s the impact
of COVID-19 on sustainable packaging developments? And on
the future of food packaging as a whole? Tim van Caelenberg,
Packaging Development Manager at Puratos, offers his opinion
on the impact of COVID-19 on food packaging.

As packaging development manager, Tim keeps a very
close eye on every aspect of packaging, like material and
machinery developments, legal and regulatory changes,
waste management policies, ethical and economical factors,
packaging design and the related prevention of food waste.
In his opinion, the COVID-19 crisis can be a threat to all
sustainability developments, especially to the speed of
implementation and availability of materials. But it can also
bring us new opportunities. Why not take a different approach
to this issue and finetune our strategies and policies?

Payame-Golnan, January 2022
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The impact of COVID-19: threat or opportunity?

Tim believes that COVID-19 will impact these developments
in different ways. “Covid has shown us again that food is very
valuable and perishable. And as a consequence, it needs to
be protected in the most efficient way. Moreover, due to the
Covid-outbreak, people started to think more about the overall
hygiene of the products they were consuming. What we
consume should be well protected, tasty, fresh, and — now
more importantly than ever — safe and hygienic.”

In many cases, robust packaging is the answer to all these
demands, but sustainability is equally important as reducing
our environmental footprint becomes more urgent. Which
leads us to the key considerations:

@ how can we avoid ‘under-packing’ at the lowest cost possible?
@ what are new alternatives for plastic materials?

@ which sustainable materials are hard-wearing enough to
endure demanding (new) supply chains such as home deliveries?
Tim acknowledges that new discussions often bring new
opportunities. “During the first lockdowns, the consumer’s
perception of unpacked food items had our special attention.
Taste Tomorrow executed extra surveys to indicate the impact
of the coronavirus crisis, which revealed that in countries like
China and Germany consumers became less comfortable
with unpacked food. Before COVID-10, we had seen clear
trends towards unpacked foods, free to pick and collect in
supermarkets. Even packaging-free food shops were popping
up, asking consumers to use their own reusable containers.
But COVID-19 raised big question marks about packaging-free
food.”

The environmental impact of food versus packaging

This clear shift from using as little packaging as possible to
providing safety with robust packaging leads to new questions.
Should we better protect our food better for hygiene reasons?
Canwe keep consumers’ trust? When making packaging choices,
what’s the most sustainable alternative without compromising
food quality? Tim explains: “All of these questions are in direct
relation to the environmental impact of food versus packaging.
Food is a precious product and should be protected as long as
possible from any kind of quality loss and contaminations. And
yes, we therefore also need packaging materials. But we can
make better choices than we did earlier. An extremely dynamic
discussion is unfolding.”

Measuring the Product Environmental
food + packaging

Footprint:

To facilitate these kinds of discussions correctly, objective data
are needed. In many fields, Life Cycle Assessments (LCA) come
into play, quantifying the environmental impact of a packaged
food product over its complete life cycle — from cradle to grave,
or more preferably, from cradle to cradle, leading to a circular
economy. “At Puratos, we use a specific LCA methodology
called PEF: Product Environmental Footprint. This is supported
by the European Commission and allows us to calculate the
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